
 
 
 
 
 
 
 
 
 

 

The good news is, there are plenty of alternatives to 
making an outright purchase upfront. And depending on 
what you’re in the market for, you might find a practical 
solution that won’t leave you strapped for cash.  

Here are some creative ways you may not have 
considered to pay for a big-ticket item. 

 

Piece by piece 

When you see something you love, it’s tempting to think 
you need it then and there. But if you’ve got a little 
patience – and the item isn’t a necessity – then a layby 
option is a great way to make payments more 
manageable.  

Here’s how it works: the retailer puts the item aside, 
making sure that it won’t be sold to someone else, while 
you pay off the balance bit by bit. Normally you have to 
hand over a deposit and then keep making regular 
payments that you can afford, until it’s yours.   

If you really don’t want to wait until you’ve paid off the 
full item, some suppliers offer ‘own now, pay later’ 
options. This allows you to take home the item 
immediately and then pay it off in regular instalments. In 
this case, you may be charged interest over time, so it’s 
always a good idea to shop around first to get the best 
deal – you might even find a company that offers 0% 
interest for the first six or 12 months. 

 

 

 
Borrowing to buy 

For a major purchase that’s essential to your daily life – 
such as a family car or home repairs – it might be worth 
considering a loan or some other form of financing.  

If you’re a homeowner, another financing option might 
be to unlock the equity in your home. Equity is the 
difference between the market value of your property 
and the amount you still owe on your home loan. This 
effectively allows you to borrow money against the 
value of your home, using your property as security. 
The best part is, you don’t necessarily have to use the 
money for home-related expenses, so you can choose 
what to spend it on.  

Your financial adviser can help you with budgeting and 
refer you to a lending specialist or broker if required. 
They can also help set up a manageable repayment 
plan so you don’t end up falling behind and getting stuck 
in a debt spiral. 

 
Sharing is caring 

Think you can’t afford a holiday? Think again. If you 
haven’t heard about timeshare, then you may be in for a 
treat. Basically, it’s a way of owning the rights to a 
property for a specific amount of time each year without 
having to buy the whole property itself. In effect, you co-
own the property with all the other shareholders and you 
pay a fixed amount each year – which is usually 
cheaper than paying for a holiday rental. That way, 
when you’re not using the property, someone else is.  
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MAKING THE DREAM 
PURCHASE A REALITY 

We all know the feeling – there’s a major 
purchase we want to make, but we’re worried it 
will break the bank. Whether it’s a luxury car or a 
hard-earned holiday, that extra expense seems 
just out of reach. 
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In the same way, boat shares are available for those 
who prefer to spend their leisure time on the water. 
Instead of co-owning a holiday property, you co-own a 
boat and make bookings for when you want to use it. 
You could even apply this concept to other items that 
you only use occasionally, and team together with a 
group of friends to own it jointly. 

 
Living in a renter’s paradise 

Ever wondered why you keep buying items that err on 
the expensive side – like household appliances or 
whitegoods – when you end up having to replace them 
every few years?  

In some cases it may be worth renting rather than 
owning, especially for things like your flat-screen TV, 
which you might want to upgrade when a newer model 
comes out. Plus in many cases, the rental supplier will 
take care of any repairs if the item breaks down, saving 
you money on maintenance.  

But before you make any major financial decision, it’s 
always worth consulting your financial adviser. They can 
help you work out if your purchase fits within your 
budget and savings plan, and how you can best 
manage the repayments – whether you’re renting, 
borrowing, timesharing or paying instalments. 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
This document contains general advice. It does not take account of your objectives, financial situation or needs. You should consider talking to a Financial Adviser before making a financial decision. This document has 
been prepared by Financial Wisdom Limited ABN 70 006 646 108, AFSL 231138, (Financial Wisdom) a wholly-owned, non-guaranteed subsidiary of Commonwealth Bank of Australia ABN 48 123 123 124. Financial 
Wisdom Advisers are authorised representatives of Financial Wisdom. Information in this document is based on current regulatory requirements and laws, as at 6 April 2017, which may be subject to change. While 
care has been taken in the preparation of this document, no liability is accepted by Financial Wisdom, its related entities, agents and employees for any loss arising from reliance on this document. Financial Wisdom is 
registered with the Tax Practitioners Board as a Registered Tax (Financial) Adviser. However your authorised representative may not be a Registered Tax Agent, consequently tax considerations are general in nature 
and do not include an assessment of your overall tax position. You should seek tax advice from a Registered Tax Agent. 


